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Top-Ten Portfolio 
 
We have created a portfolio of stocks with a primary focus being on recovery and growth and, secondarily, 
on attractive dividend yields.  
 

NOTE: The Top-Ten Portfolio is now in its second year. The investment approach for the Portfolio is 
essentially a Buy-and-Hold strategy, with minimal trading. The Portfolio will be appropriately invested 
but, if circumstances warrant, there could be a sizable cash component. The initial investment, at 
inception, was $500,000. At the end of 2019, this had increased 21.0% to $605,204. For 2020, no single 
investment holding will be permitted to exceed a cost value of $60,000. 

 
 

TODAY’S COMMENT: The value of the Portfolio dropped a bit over the last two weeks. It is now 
ahead by 19.9% since inception at the beginning of 2019. However, since the beginning of this year, it 
is down 1.0%. We added a stock on January 30, that being CGI Group Inc. Its stock price is little 
changed since its inclusion. Now there are nine stocks in the Portfolio. None of the 2020 additions are 
anywhere near their maximum allowed share level. The Portfolio closed this past week just under the 
$600,000 mark, at $599,340. 

 
The portfolio is presented below. 
 

 
 

 
The performance of these stocks is provided in the table on the following page. 
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Since the beginning of 2019, including dividends and trading profits, the Portfolio is up 19.9% while, for comparison, 

the S&P/TSX Composite Index is up 26.6%. 

 

For 2020, again including dividends, the Portfolio is down 1.0% while the Composite is up 3.1%. 

 

 

<continued> 
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The next table lists all of the stocks that have been sold since inception at the beginning of 2019. There have been no 

sales in 2020. 

 

 
 

 

Dividend Income/Yield 
 

Below, we provide a table that indicates the annual dividend, the corresponding annual income and 
equity yields, and the dividend pay-outs to date since inception. These totals are at January 24, 2020: 
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Comparison 
 

For comparative purposes, the following graph depicts the performance, since initiation, of the 
eResearch portfolio (BLUE line) against the S&P/TSX Composite Index (PINK line). Both indexes 
include reinvested dividends, and the portfolio includes trading profits/losses. 
 
The portfolio is slipping further behind the broad market index:  
Portfolio performance  = +19.9% (includes dividends and trading profits) 
S&P/TSX Composite    = +26.6% (includes dividends) 
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Contributing Analyst/Portfolio Manager: Bob Weir, CFA 


