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Top-Ten Portfolio 
 
We have created a portfolio of stocks with a primary focus being on recovery and growth and, secondarily, 
on attractive dividend yields.  
 

NOTE: The Top-Ten Portfolio has a long-term perspective. It comprises essentially a Buy-and-Hold 
strategy, with minimal trading. The portfolio will be appropriately invested but, if circumstances warrant, 
there could be a sizable cash component. The initial investment will be a total of $500,000. It is intended 
that each of the stocks in the Portfolio will have an equal weighting. 
 
December 31 is the last day of trading for this Portfolio. We start a new portfolio on 
January 1, 2020. However, there may be some hold-over stocks in the new portfolio. 
 

 
 

TODAY’S COMMENT: The Portfolio recorded a total gain, including stock appreciation, dividends 
received, and trading profits of 21.0% for the full year 2019. For comparison, the benchmark 
S&P/TSX Composite Index rose 22.2% for the year. The Portfolio ended the year with 9 stocks and a 
healthy cash position. Seven of the stocks showed a capital gain while two were “under water”. 
Trading profits were robust during the year to the tune of $26,075. If all of the stocks in the current 
Portfolio are sold, this would generate a cash position of $605,204, which would represent the new 
starting point for 2020’s Portfolio. However, it is possible that some of the stocks will be held over.         

 
The portfolio is presented below. 
 

 
 

The performance of these stocks is provided in the table on the following page. 
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Below, we provide a table that indicates the annual dividend, the corresponding annual income and 
equity yields, and the dividend pay-outs to date since inception. These totals are as at December 31, 
2019: 
 

 

Comparison 
 

For comparative purposes, the following graph depicts the performance, since initiation, of the 
eResearch portfolio (BLUE line) against the S&P/TSX Composite Index (PINK line). Both indexes 
include reinvested dividends, and the portfolio includes trading profits/losses. 
 
The portfolio under-performed the broad market index by 1.2% in 2019: 
Portfolio performance  = +21.0% (includes dividends and trading profits) 
S&P/TSX Composite    = +22.2% (includes dividends) 
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Contributing Analyst/Portfolio Manager: Bob Weir, CFA 


