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Top-Ten Portfolio 
 
We have created a portfolio of stocks with a primary focus being on recovery and growth and, secondarily, 
on attractive dividend yields.  
 

NOTE: The Top-Ten Portfolio is now in its second year. The investment approach for the Portfolio is 
essentially a Buy-and-Hold strategy, with minimal trading. The Portfolio will be appropriately invested 
but, if circumstances warrant, there could be a sizable cash component. The initial investment, at 
inception, was $500,000. At the end of 2019, this had increased 21.0% to $605,204. For 2020, no single 
investment holding will be permitted to exceed a cost value of $60,000. 

 
 

TODAY’S COMMENT: We purged all of the stocks in the Portfolio at the end of 2019, except two: 
AltaGas Ltd. and Vermilion Energy Inc. We added five stocks/ETFs so the Portfolio now has a 
total of seven holdings. However, all of the additions have a purchase cost well under the maximum 
allowed. We are extremely cautious about the market at the moment and have a sizable cash 
component. However, we went out on a limb after the Iranian Situation erupted and bought a gold 
ETF and an oil ETF. Both did well for a day. As soon as the crisis mitigated, both ETFs retrenched 
and, consequently, we are showing a paper loss in both instances. They will recover but likely will 
remain volatile. We have a list of stocks on our Potential Buy List with specific Purchase Prices. So 
far, none of them have hit their respective Buy Price. There is one stock in the Portfolio, Polaris 
Infrastructure, that already has exceeded both of its Target Prices, so we raised them as the outlook 
remains good and there is no reason to sell. 

 
The portfolio is presented below. 
 

 
 

 
The performance of these stocks is provided in the table on the following page. 
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Since the beginning of 2019, including dividends and trading profits, the Portfolio is up 21.2% while, for comparison, 

the S&P/TSX Composite Index is up 23.4%. 
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The next table lists all of the stocks that have been sold since inception at the beginning of 2019. 

 

 
 

 

Dividend Income/Yield 
 

Below, we provide a table that indicates the annual dividend, the corresponding annual income and 
equity yields, and the dividend pay-outs to date since inception. These totals are as at January 10, 2020: 
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Comparison 
 

For comparative purposes, the following graph depicts the performance, since initiation, of the 
eResearch portfolio (BLUE line) against the S&P/TSX Composite Index (PINK line). Both indexes 
include reinvested dividends, and the portfolio includes trading profits/losses. 
 
The portfolio is almost matching the broad market index:  
Portfolio performance  = +21.2% (includes dividends and trading profits) 
S&P/TSX Composite    = +23.4% (includes dividends) 
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Contributing Analyst/Portfolio Manager: Bob Weir, CFA 


