
 

 

eResearch Corporation 
100 University Avenue, 5th Floor    Toronto, Ontario    M5J 1V6 

www.eresearch.com 

 

       Top-Ten Portfolio          October 24, 2019  
  
 

Top-Ten Portfolio 
 
We have created a portfolio of stocks with a primary focus being on growth and, secondarily, on attractive 
dividend yields.  
 

NOTE: The Top-Ten Portfolio has a long-term perspective. It comprises essentially a Buy-and-Hold 
strategy, with minimal trading. The portfolio will be appropriately invested but, if circumstances warrant, 
there could be a sizable cash component. The initial investment will be a total of $500,000. It is intended 
that each of the stocks in the Portfolio will have an equal weighting. 

 
 

TODAY’S COMMENT: The Portfolio continues to struggle and is still under-performing the 
S&P/TSX Composite Index. Four of the current nine stocks in the Portfolio are “under water”, with 
Vermilion Energy decidedly so. Still, overall, after adding in dividends received and accounting for 
trading profits, the Portfolio is up 14.4% since inception at the beginning of the year. AltaGas is the 
best performer although the stock has been “stuck” in the $19s for some time. Canada Goose, Kinaxis, 
and Parex Resources have been up and down. In the present market, it might be prudent to be slightly 
more nimble and take short-term profits when available. I am still expecting an Economic Recession 
to arrive in Canada sometime between November 2020 and April 2021 (see our weekly Recession 
Barometer report). But, the question is, just how far in front of a possible recession will the stock 
market turn nasty to reflect this negative economic occurrence? So, I remain cautious for now.       

 
The portfolio is presented below. 
 

 
 

 

The performance of these stocks is provided in the table on the following page. 
 



 Top-Ten Portfolio  

 

eResearch Corporation  - 2 - www.eresearch.com 
 

 

 
 

  



 Top-Ten Portfolio  

 

eResearch Corporation  - 3 - www.eresearch.com 
 

 

Below, we provide a table that indicates the annual dividend, the corresponding annual income and 
equity yields, and the dividend pay-outs to date since inception. This table is updated every two weeks, 
unless there is a change in the portfolio. These totals are as at October 24, 2019: 
 

 

Comparison 
 

For comparative purposes, the following graph depicts the performance, since initiation, of the 
eResearch portfolio (BLUE line) against the S&P/TSX Composite Index (PINK line). Both indexes 
include reinvested dividends, and the portfolio includes trading profits/losses. 
 
The portfolio is under-performing the broad market index: 
Portfolio performance  = +14.4% (includes dividends and trading profits) 
S&P/TSX Composite    = +16.9% (includes dividends) 
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