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COMMENT from THE LAUNCH PAD 

 
We can mark another milestone for the S&P 500. It breached 3000 for the first time yesterday morning, 
but unfortunately it couldn’t hold that level into the close. With futures up this morning, today just might be 
that day. It’s taken 5 long years since the index first broke through 2000, with the charge to 3000 powered 
largely by tech stocks. Leaders such as Apple, Microsoft, and Amazon all reached the trillion-dollar 
market cap level. 
  
In our Chart of the Day we plot the return attribution by sector for the S&P 500 since first breaking 
through 2000 back in August 2014. The total return for the SPY (our proxy) over this time period was 
65.84%, thanks to dividends and compounding return. As we mentioned Tech (19.94%) was the big 
driver, followed by Consumer Discretionary (8.87%), and Health Care (8.26%). The Energy sector 
detracted from returns over the past five years with an attribution of -2.21%. Tech accounted for nearly 
30% of the total return over the time periods, certainly punching above its 17% average weight. 
 
  

BW: See the chart on the next page. Plus a bonus! 
  

http://www.richardsongmp.com/


 

 

 

eResearch Corporation ~  2  ~ www.eresearch.com 

Chart of the day 
 

 

 

In addition, Richardson GMP provided another chart. They write, as follows: 
“…we took some time to look at the attribution from the individual company level and detailed some 
results in the chart below. It clearly paid to be long tech and short energy.” 
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See Disclaimers below. 
 

 

RICHARDSON GMP DISCLAIMER 

The opinions expressed in this report are the opinions of the author and readers should not assume 
they reflect the opinions or recommendations of Richardson GMP Limited or its affiliates. 
Assumptions, opinions and estimates constitute the author's judgment as of the date of this material 
and are subject to change without notice. We do not warrant the completeness or accuracy of this 
material, and it should not be relied upon as such. Before acting on any recommendation, you 
should consider whether it is suitable for your particular circumstances and, if necessary, seek 
professional advice. Past performance is not indicative of future results. Insurance services are 
offered through Richardson GMP Insurance Services Limited in BC, AB, SK, MB, NWT, ON, QC and 
PEI. Additional administrative support and policy management are provided by PPI Partners. 
Richardson GMP Limited, Member Canadian Investor Protection Fund. Richardson is a trade-mark 
of James Richardson & Sons, Limited. GMP is a registered trade-mark of GMP Securities L.P. Both 
used under license by Richardson GMP Limited. 

 
 
 

eRESEARCH DISCLAIMER 

eResearch Disclosure Statement 
 

eResearch Corporation was established in 2000 as Canada's first equity issuer-sponsored research 

organization. As a primary source for professional investment research, its Subscribers (subscription is 

free!!!) benefit by having written research on a variety of small- and mid-cap, under-covered companies.  

 

eResearch also provides unsponsored research reports on middle and larger-sized companies, using a 

combination of fundamental and technical analysis.  

 

eResearch complements its corporate research coverage with a diversified selection of informative, 

insightful, and thought-provoking research publications from a wide variety of investment professionals.  

 

eResearch provides its professional investment research and analysis directly to its extensive subscriber 

network of discerning investors, and electronically through its website: www.eresearch.com. 

 

eResearch does not manage money or trade with the general public, provides full disclosure of all fee 

arrangements, and adheres to the strict application of its Best Practices Guidelines. 
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