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EDITOR'S NOTE 

   
 

   
 

Stocks just posted their best first half in more than 20 years. The direction of the second half could be 
determined in its first week. 
  
Over the week-end is the big trade meeting between Presidents Trump and Xi at the G-20 summit.  
 
Wall Street's expectations are low, Michael Bloom reports.  
 
So a cease-fire in which the U.S.A. agrees to hold off on additional tariffs and restart talks but keep current 
tariffs could be enough to get a relief rally. 
 
The names in the table on the following page will be the ones to watch on Monday, Yun Li reports.  
 
According to Goldman Sachs, these U.S. companies have the highest revenue exposure to China. 
 

https://link.cnbc.com/click/17345960.226403/aHR0cHM6Ly93d3cuY25iYy5jb20vMjAxOS8wNi8yOC93YWxsLXN0cmVldC1oYXMtbG93LWV4cGVjdGF0aW9ucy1haGVhZC1vZi10aGUtdHJ1bXB4aS1nLTIwLXN1bW1pdC5odG1sP19fc291cmNlPW5ld3NsZXR0ZXIlN0NldmVuaW5nYnJpZWY/5c126fcd91d15c70dc34e029B2510243c
https://link.cnbc.com/click/17345960.226403/aHR0cHM6Ly93d3cuY25iYy5jb20vMjAxOS8wNi8yOC9oZXJlLWFyZS10aGUtc3RvY2tzLWdvbGRtYW4tc2F5cy1oYXZlLXRoZS1tb3N0LW9uLXRoZS1saW5lLWZhY2luZy1nLTIwLmh0bWw_X19zb3VyY2U9bmV3c2xldHRlciU3Q2V2ZW5pbmdicmllZg/5c126fcd91d15c70dc34e029Bad6cce6f
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Then, once the G-20 is over, traders will turn their sights to next Friday's jobs report. As Patti Domm notes, 
economists expect 158,000 jobs were created in June, up from a disappointing 75,000 in May. Ironically, 
traders may want a number weaker than that, giving the Federal Reserve the greenlight to cut rates more 
aggressively (50 basis points?) at its meeting later next month. 
 
The ideal scenario for Wall Street next week would be a trade truce, followed by a tepid jobs report that 
allows the Fed to step in, but one that does not indicate a deeper economic slowdown than just a soft patch. 

 
 

 

 

John Melloy | CNBC Investing Editor 
 
@JohnMelloy 

 
 
 
Access to the CNBC Evening Brief: https://link.cnbc.com/public/17345960 
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eResearch Corporation 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a primary 

source for professional investment research, our Subscribers (subscription is free!!!) benefit by having written 

research on a variety of small- and mid-cap, under-covered companies. We also provide unsponsored research 

reports on middle and larger-sized companies, using a combination of fundamental and technical analysis. We 

complement our corporate research coverage with a diversified selection of informative, insightful, and thought-

provoking research publications from a wide variety of investment professionals. We provide our professional 

investment research and analysis directly to our extensive subscriber network of discerning investors, and 

electronically through our website: www.eresearch.com. 

 

Bob Weir, CFA 

Contributing Analyst  
 

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which 

is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect those of  
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